Milton Town School District

Policy

E102:  INVENTORY FIXED ASSETS

Policy

To serve the function of conservation and control, a general fixed capital asset inventory will be maintained and reported in conjunction with the District’s annual audit on all of the following:
1.
Land

2.
Land Improvements

3.
Buildings

4.
Equipment in excess of a unit cost of $500

a.
buildings and grounds equipment


b.
furniture


c.
administrative equipment


d.
educational equipment


e.
vehicles


f.
computers, computer peripherals, software

The basis for acquisitions purchased shall be the cost of acquisition.

Administrative Procedures
Land


1.
The value of the land shall be determined by the listers of taxable property in the 


town of Milton.


2.
Subsequent values will be determined by amending the values based on 



subsequent property reappraisals conducted for taxing purposes.

Land Improvements


1.
The value of land improvements shall be initially based on the replacement value 


assigned by the most recent appraisal.


2.
The value of land improvements for the current year shall be determined by 


adding to the previous year’s values expenditures coded for land improvements in 

the current year’s budget.  Expenditures include but are not limited to fences, 


sidewalks, pavement, gutters and bridges.

Buildings


1.
The value of buildings shall be initially based on the replacement value assigned 


and reported through the most recent audited financial statements.


2.
The value of buildings for the year shall be determined by adding to the previous 


year’s values expenditures coded for building improvements in the current year’s 


budget.

Equipment


1.
The value of equipment shall be initially determined by the values assigned 


and reported through the most recent audited financial statements.


2.
The value of equipment for the current year shall be determined by:



a.
adding to the previous years value expenditures for equipment, which 



exceed $500.00 per unit.  (Cost for shipping and installation shall be 



included).



b.
adding the value of any item obtained through a binding lease-purchase 



agreement, if in excess of $500.00 per unit.  


c.
deleting the value obtained by selling any item previously included, or by 



deleting the listed value of any item discarded or traded.
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